


























































































































































































































































































































































































































































































































DANBURY DOWNTOWN DISTRICT

NOTES TO THE FINANCIAL STATEMENTS - oo o/ o o T JUNE 30, 2021
NOTE 8: LEASE OBLIGATIONS

The District has entered into a lease for its offices which expires in June 2022. Rent expense was $14,880
for the year ended June 30, 2021, This includes additional fees for refuse collection.

Future minimum lease payments for office space are as follows for the years ending June 30,:

2022 $7.020
Total $7,020

The District leases certain office equipment which expires March 2023,  Office equipment rental expense
was $4,923 which includes property tax and additional maintenance fees.

Future minimum lease payments for office equipment are as follows for the years ending June 30,:

2022 $4,248
2023 3.186
Total — $7.434

NOTE 9: RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, damage to, and theft or destruction of
assets, error and omissions, injuries to employees and natural disaster for which the District carries
commercial insurance. During the year ended June 30, 2021, deductibles paid by the District were
insignificant. The District has had no significant reduction in the coverage on the above insurances from
prior years, The District has had no settlements on any insurance coverage in the past three fiscal years.

18




Required Supplemental Information




DANBURY DOWNTOWN DISTRICT
...BUDGETARY COMPARISON SCHEDULE - GENERAL FUND .
FOR THE YEAR ENDED JUNE 30, 2021

Original Final : Favorable
Budpget Amendments Budget Actual {(Unfavorable)
REVENUES :
Property taxes $ 339,583 % - 339,583 $ 337,851 % (1,732)
Taxpayer interest and lien fees - - - 1,280 1,280
Investment income - - - 266 266
Total revenue 339,583 - 339,583 339,397 (186)
EXPENDITURES )
Salary - director 84,000 - 84,000 59,375 24,625
Salary - special events 54,000 (25,000) 29,000 15,853 13,147
Salary - marketing director - 7,000 7,000 6,075 925
Salary - clerical 7,000 . 7,000 882 6,118
Salary -~ PT marketing 30,000 - - 30,000 17,746 12,254
Salary - PT database coordinator - 3,000 3,000 2,040 - 960
Salary - maintenance 5,500 - 5,500 - 5,500
Payroll taxes 15,343 - 15,343 8,469 6,874
Accounting/audit 4,250 - 4,250 10,286 (6,036)
Advertising 15,000 - 15,000 4,875 10,125
Ambassador expense 32,000 15,000 47,000 48,000 (1,000)
Arts and aesthetics 30,000 - 30,000 14,267 15,733
Bookkeeping : 19,200 - " 19,200 18,046 1,154
City of Danbury 2,500 - 2,500 2,500 -
Confercnces 2,000 - 2,000 259 1,701
Dues and subscriptions 2,000 - 2,000 1,983 17
Insurance 13,000 - 13,000 12,959 41
Office cleaning ) 3,000 - 3,000 2,650 350
Office equipment - 5,600 - 5,600 4,923 671
Office supplies 5,100 - 5,100 1,951 3,149
Parking and transportation " 1,900 - 1,900 414 1,486
~ Penalties and interest - - - ) 9 9
Professional services 1,500 - 1,500 1,035 465
Rent 16,000 - 16,000 14,225 1,775
Supplies . 1,400 - 1,400 836 564
Telephone/internet 3,500 - 3,500 3,411 89
Utilities 4,000 - 4,000 3,207 793
Total expenditures 357,793 - 357,793 256,316 101,477
Excess of revenues over expenditures (18,210) - (18,210) 83,081 101,291
OTHER FINANCING SOURCES: ‘
Designation of fund balance 18,210 - 18,210 - -
Excess of revenues and other financing
sources over expenditures $ - $ - $ - $ 83,081 § 101,291

See accompanying auditor's report.
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CITY OF DANBURY

155 DEER HILL AVENUE
DANBURY, CONNECTICUT 06810

ROBERT ZARBOCK TEL: (203) 797-4556
REAL ESTATE & GIS Analyst FAX: (203) 796-1651

MEMORANDUM

TO: David ST. Hilaire Director Of Finance

Ce: Scott Ferguson Tax Collector
l.azaro Chavez City Center
Donna NMurphy Assessor

FROM: Bob Zarbock

DATE: APRIL 4™ | 2022

SUBJECT: DownTown Tax District

The Assessed Value Totals for the Downtown Tax District.

Gross Assessment: 189,540,099
Less Exempt Parcels : 44,357,200
Less Veterans Exemptions: 7,750

Net Total Assessment 145,175,149

The Deferral Assessment (36,338,500) for Kennedy Flats Property Corp.
Has Not been deducted and is included in the Total Net Assessment.




RESOLUTION

CITY OF DANBURY, STATE OF CONNECTICUT
A.D. 2022

RESOLVED BY THE CITY COUNCIL OF THE CITY OF DANBURY

A RESOLUTION LEVYING THE PROPERTY TAX FOR THE DANBURY DOWNTOWN
SPECIAL SERVICES DISTRICT FOR THE FISCAL YEAR BEGINNING
JULY 1, 2022 AND ENDING JUNE 30, 2023

SECTION 1. The sum of Three Hundred Ninety Four Thousand Eight Hundred Sixty Dollars and
00/100 ($394,860) representing the gross appropriation for the City of Danbury Downtown Special
Services District for the fiscal year beginning July 1, 2022 and ending June 30, 2023, minus indirect
revenues of $ -0- and minus estimated available surplus of $ 54,915 is hereby levied and assessed on
all taxable interests in real property located within the City of Danbury Downtown Special Services
District as set forth on the new tax assessment dated October 1, 2021 based upon a total net

assessment of 145,175,149.

SECTION 2. Accordingly, the General Fund tax rate for the fiscal year beginning July 1, 2022 and
ending June 30, 2023 with respect to said property interests within said District shall be as follows:

TAX RATE: 2.34 MILLS

SECTION 3. The taxes levied and assessed as herein provided shall be due and payable in quarterly
equal installments on July 1, 2022, October 1, 2022, January 1, 2023, and April 1, 2023 except for
taxes not in excess of One Hundred Dollars ($100.00) which taxes shall be paid on July 1, 2022, in
accordance with the General Statutes of the State of Connecticut, unless said date shall have lapsed
before the effective date of this resolution in which case the Tax Collector shall fix the date as if said

date had not been fixed herein as provided by law.

SECTION 4. The Tax Collector shall cause the said taxes above levied and assessed to be inserted
on the tax rolls for the fiscal year beginning on July 1, 2022 and endi__r_)g June 30, 2023.






